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(Beuuku cymu ca B XUASIAM AEBE, OCBEH aKO HE € ynomeHaTo ADYTO)

AKTHUBK

KpaTtkoTpaiHu akTuem

BaemaHusa

MapuyHu cpeacTBa v EKBUBRAEHTH
O6ulio

OB5LLO AKTHUBM

COBCTBEH KATIMTAA U MACKBM

CobcrBeH kanuran

OcHoBeH Kanutan

Mpemun cebp3aaHu ¢ Kanuran
HepasnpeaeaeHa nieuanba/Henokpura 3aryba

0610 cobeteeH Kanutaa
KpaTtkocpouHu nacueu
TBProBCKK 1 ARYTY 3aAbAXEHKS
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OBLUIO COBCTBEH KAMTAA U MACKHBU
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BANOP NPOMbPTUC AACKL]

OTYET 3A BCEOEXBATHUA AOXOA
3a nepuopa 01.01.2013 - 31.12.2013 r

(Bouuny cymu ca B XMASIAM AEBA, OCBEH aKO HE € YNIOMEHaTo ApYro)

PeayAtat or npoaax6a Ha MHBECTULIMOKHM UMOTK

Pasxoar 3a nepcoHana

Pa3sxoaAu 3@ BuHLUHK YCAYIIA
Pasxoau 3a amopTUsaumn

OnepartueHa nevanba(3aryba)

HeTHU GUHaHCOBW NPUXOAK (pasxoau)
PeayAtaT npeau AaHb4HO oBAaraHe

Pesyarar 3a roavHata

Apyr BceobxBaTeH AOXOA 38 FOAMHATA, HETHO OT AdHBbLUM

061, BceobxsaTteH AOXOA 3@ rOAMHaTA

BerexKu 31.12.2013

31.12.2012

3,082

(24)

(24)

(34)

(312)

(1)
2,735

(2,7086)
29

29

28

MoacHUTeAHUTE BEAEXKM OT cTpaHula 7 Ao crpanHuia 19 ca HepasaeaHa YacT or PUHAHCOBUS OTYET.
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BANOP MPOMBLPTUC AACKLL

OTHET 3A MPOMEHUTE B COBCTBEHUS KAMUTAA

Kbm 31 aexkemBpu 2013r.

(Bouuku cymu ca B XUARAKM AEBE, OCBEH aKO HE € yIOMEHATO APYIo)

Ha 01.01.2012 r.
06w Bceobxsarer AOXOA
Ha 31.12.2012 .

Ha 01.01.2013 .
O6LL BceobxBaTeH AOXOA

Ha 31.12.2013r.
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BAAOP MPOIMBLPTAC AACULL

OTYET 3A NAPUYHMTE MOTOLLM

3a nepuoaa 01.01.2013 - 31.12.2013r.

(BCHYKM CymMU Ca B XMASIAM AEBA, OCBEH aKO He e YyNomeHaro Apyro)

beaexky 31.12.2013 31.12.2012
NAPUYHK MNOTOLM OT ONEPATHMBHA AEMHOCT
TOCTBIAEHUSA OT /TIABILEHUA HA AGHbLLK 50 17
MAawaxua Ha AocTasumLn (21) (416)
MAaw@Hua KoM nepcoHana (45) (31)
HeTHW NapuyHK NOTOLM OT OnepaTMBHaTa AelHOCT R (16) (430)
MAPUYHK NOTOLM OT UHBECTULLMOHHA AEMHOCT
MocTbNAEHWA/ NAGLLHUA NO CABAKM € MHBECTULMOHHY UMOTH 31.082
HEeTHW NapuyHy NoToLW OT MHBECTULMOHHE ASMHOCT ' - 31,082
MAPUYHK MOTOUM OT ®UHAHCOBA AEMHOCT
MocTbnAeHMA/MAGLLAHMA N0 NOAYYEHM 3aEMK (30,729)
MoCTLIAEHWA/ NAGLLEHWUA AUXBIU NO ABTO3UTY 45 86
MocTLNAEHWS OT EMUTHPAHE Ha aKLMK
HeTHU Napu4su NoToLM OF GUHaHCoBa AeHHOGT - 45 ©(30,643)
HetHo (HamaneHue)/yBeanteHue Ha napuuHure cpeacTsa M
NapUyHUTE EKBUBANEHTH 29 )
MapuyHKW CPEACTBE ¥ NapUyHM EKBUBAAEHTM B HAYaAOTO Ha
nepvoaa 599 590
MapuyHK CPEACTBE 1 NBPUYHU EXBUBEAEHTH B KPES HA NEPUOAA 628 599

MoacHuteAHKUTe Benexku oT cTpaHuua 7 A0 cTpaHuua 19 ca HEPA3ABAHA YacT 0T QUHAHCOBUA OTHET.
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BAAOP NPOMBPTUC AACHKLL
MOACHUTEAHM BENEXKH
3a nepuroaa 01.01.2013 -31.12.2013 1.

KopnopatueHa vHoopmaLms

MPeAMeTBT Ha ABMHOCT Ha APYXECTBOTO € UHBECTUDAHE Ha MapuyHUTE cpeacraa, HabupaHu Ypes u3saBaHe Ha
UEHHU KHIXA, B HEABUXUMU MMOTU /CEKIOPHTUIALIA HE HEABUKUMU MMOTH/ NIOCPEACTEOM NOKYNKa Ha npaso
Ha COGCTBEHOCT U ADYIY BELIHU NPABa BLPXY HEABMKWMIA UMOTH, V3BLPWEBANE Ha CTROEXU U NOADBPEHUA B TAX,

C UeA NPeAoCTaBAHETO MM 3a ynpasaeHWe, oTaaBaHe rnoa Haem, AM3KHT, apeHAa n/uan npoaaxbara um.

APYXECTBOTO € NOAYYMAD paspelleHwe ot KOH Ne756/25-11-2010r., 338 W3BLPLIBAHE Ha AEHHOCT Kato
APYKECTBOTO CbC CMELMAAHE WHBECTULMOHHE LGN WHBECTUPaHE Ha napuyHuTe CpeacTsa, HabupaHu 4pes

M3AaBaHe Ha UeHHW KHWKa B HEABUXUMM MMOTH (CEKIOPUTUIALIMS Ha HEABUXKMMMK UMOTH).

ApPYyXecTBOTO UMa eAHOCTENEHHA CHUCTeME Ha ynpasaeHue u ChBeT Ha AMpektopute kbv 31 pAekemspu 2013 r.:
Bopucaas Kupunos Huknes
Pycaaun Cranyes AuHes

Baaaumup leopries Kotaapcku

APYXECTBOTO Ce NPEACTABAABA M YNPABASBA O U3MLAHUTEAHUAT AVPEKTOP Bopucnas HMkaes.
baHka aenoautap: BAHKA ACK EAA
O6cayxBallo ApyxecTtso: Peaatop O0A

Hactoawmar otuet e opobpeH 3a uapasare or Chiera Ha avpexropure iHa 20 mapt 2014 roavHa.

Kem 31.12.2013 r., akuuoHepuTe Ha \PYKecTBOTO ca:

AkuuoHep _bpoit akumm %
WA Hapexmaa AQ 58 500 9.00%
Crun UikuHepuHr O0A 500 000 76,90%
Mpusat Typc 2000 00A 30 500 4,70%
EnTpa Homep Earo EQOA 30 500 4.70%
Antyen EQOOA 30500  470%

650 000 100%

ba3sa 3a uaroressaHe
FOAMLLIHHHT ¢HH5HCOB OTYeT € U3roTseH Ha basa “ecropmryecka ueHa.

DUHAHCOBUAT OTHET € NPEACTaBEH B BbATAPCKYM ABBE ¥ BOWYKM NOKA3ATEAU CA 38KPLIAEHN AD Hal-6AUaKUTE

XUARAG BBATAPCKK A€BA (XMA. AB.), OCBEH AKO € YNOMEHATO APYTO.

ApYyXecTBOTO NpeACTaBa CPaBHUTEAHA MHOODMALIMA B TO3M GUHAHCOB OTHET 33 eAHa NPEAXOAHA TOAMHE.
Korato e HEeoBXOAMMO, CPaBHUTEAHUTE AaHHK ce PeKAaCHGULVPAT (M/UAKM NPEU3YUCARBAT), 38 A8 CE NOCTUrHE

CbNOCTaBUMOCT CNPAMO NPOMEHU B NMPEACTABAHETO B TEKYULLaTa roAkHa.




BAAQOP MPOMBPTUC AACULL
NOACHUTEANHM BEAEXKMK
3a nepuoaa 01.01.2013 - 31.12.2013 r.

MPUBAUIUTEAHK OLEHKM W NPEATOADXKEHMS

CbCTaBAHETO Ha QUHAHCOBUA OTYET HAAATE DPLKOBOACTBOTO Ad HanpaBsu  NPUBAMBUTEAHK OLEHKU U
NPEAMOAOKEHHA, KOWUTO BAMART BLDXY CTOMHOCTTA Ha OTHETEHUTE AKIMBA ¥ NACUBM, W ONOBECTHBAHETO Ha
YCAOBHW 8KTUBW U NAcUBU KbM ABTaTA HA OTHETA, KAKIO W BbPXY OTYETEHWUTE NPUXOAM W PE3XOAW 33 repuoaa.
QaKTMYECKUTE PE3YATaTH B GbAGWE MOraT Aa Ce pasAMuaBar or HANPEBEHUTE NPUBAUZUTEAHK OULEHKM W
Pasivkata Aa € CbliecTBeHa 3@ QUHAHCOBWA OTHET. Te3U OUEHKW GE MPepasrnexAar PENYASIDHO WM aKko e

Heobxoauma NPOMsHa, NOCACAHATA CE DCYETOROANRBA B NEpUoAa, NPe3 KOWTO € cTaHana M3BEecTHa.

HOBU CTaHABPTU ¥ PABACHEHWS, KOMTO BCE OLLE HE C8 NPMADKEHM

HAKOW HOBU CTAHAGPTU, NPOMEHM B CTAHAAPTY U PAISCHEHUA, 0AoGpetn 3a Npuaarate or EK, morar aa Guaar
MPHAOXKEHK NO-PAHO B FOAULLIHKA NEPUOA 3asbplusall Ha 31 aekemspu 2013 roanHa, BbIPEKM Y€ BCe OLLE He
Ca 3aABAKMTEAHU 33 MpUAaraHe Npeau CAeABaul NepuoA. Te3n NPOMEHW HE Ca MPUAOKEHN no-paHo npu

MU3roTBAHETO Ha TO3KW GUHAHCOB OTYET. ADPYXeCcTBOTO He NAdHWPEA A8 NprAara Te3n CTaHABRTH No-paHo.

CraHAapTy, passCHEHUs 1 NPOMEHU B CTEHABDTH, KOMTO He ca NPHUACKEHM NO-paHo — 0ACBPEHM 3a npuraraHe
or EK

o MCOO 10 KOHCOAMAMPAHM GUHAHCOBKM OTYETH e npuAala Hal-KbCHO OT HauaaHaTa AaTa Ha MbpBara
duHaHCOBa roauHa, 3anouBalia Ha WA caea 1 sHyapy 2014 roauta. MCOO 10 sbBexAa eAMHEH MOAEBA Ha
KOHTPOA 33 ONPEABASHE AaAU ABAEHO NPEATIDUSITUE, B KOETO € UHBECTUpaHo, Tpabsa aa ce KOHCOAMAMPA.

ApYyXecTBOTO He 0HaKBa HOBWUAT CTAHAGPT Ad Ma EOEKT BLPXY GUHAHCOBMSA OTYET,

o MCOO 11 CoBmECTHM NPEANPUSTHS, CE NPUAETE HAW-KBCHO OT HauaaHaTta A3Ta Ha MbpBata GuHaHcoBa
roAMHa, 3anousalua Ha wan caea 1 sinyapu 2014 roanna. ApyXecTBOTO HE 04aKBa HOBUAT CTAHABPT Aa UMa

eQeKT BbpXy GUHAHCOBMA OTUET.

® MCOO 12 Onosecrasare Ha ASAOBM YHACTUS B ADYIM NPEANPUSTUS CE rpuAara Hak-KbCHO OT HayaaHata
Aata Ha mbpBaTa uUHaHCoBa roAMHa, 3ano4saila Ha Mav caea 1 Axyapu 2014 ropuHa. ApyXecTBoTo He

O4aKBa HOBUAT CTAHAAPT A3 UMa EQEKT BuPXY GUHAHCOBMS OTUET,

®  MCC 27 UnamuBupyanHn dunaHcosn otvern (2011), koito 3aners MCC 27 (2008) ce npraara Hal-KbCHo ot
HauaAHata Aata Ha NbpBara QWHAHCOBE [OAMHA, 3anodyBalla Ha MaM caea 1 aryapu 2014 roauua.

ApyXecTBOTO He 0uaKBa MPOMEHMTE B CTAHAZRTE AB MMAT @DEKT BLPXY GUHAHCOBUS OTUET.

* MCC 28 MHBECTHUMM B BCOLUMUPEHN U CBMECTIHAM peanpusitasn (2011), koiTo 3amens MCC 28 (2008), ce
npuAara Hai-KbCHO OT HAauaAHaTa AaTa Ha MbpBaTta GMHAHCORE rOAKHE, 3anoYBalLa Ha WAM caea 1 AHyapu

2014 roanHa. APyXecTBOTO HE O4aKBaA [IPOMEHUTE B CTAHAGPTA A8 MMAaT eheKT Bbpxy PUHAHCOBKSA OTUET.

* [Ipomern 8 MCC 32 KomnerHcupaHe Ha QuHaHcoBy aKTUBIH 1 GUHAHCOBH NacuBu, ce npuAarar Hai-KbeHo
OT Ha4yaAHata AaTa Ha MbpBata QWHAKCOBA TOAMHA, 3aMouYBalla Ha WMAKM caea 1 AHyapu 2014 ropuHa.

APYXECTEOTO He 04aKBa NPOMEHUTE A8 UMAT CHEKT BLPXY OUHAHCOBUS OTYET.




BAAQP MPOMBPTUC AACULL
MOACHUTEAHU BEAEXKMW
3a nepropa 01.01.2013 - 31.12.2013 r.

® [lpomern B MCOO 10, MCDO 12 u MCC 27 — UHBECTULMOHHN MPEANnpUATAA, CACABA Aa CE NpuAarart 3a
FOAMLUHK NEPUOAM 3ano4BallM Ha uan crea 1 axyapu 2014 ropuHa. APYXECTBOTO HE DMaKBA NPOMEHWTE A

UMET ePeKT BbpXy dUHAHCOBKA OTYET,

* T[lpomerun 8 MCC 36 - OnosecrsiBanusi Ha BhaCTaHoBMMATA Cyma 3@ HEQUHAHCOBK aKTWBM, Ce NpuAaraTt 3a
FOAMLLHW NEPUOAK 3ano4Ballmn Ha uau crep 1 auyapy 2014 ropnna. ApyKECTBOTO HE OYaKBa NPOMEHWTE Aa

UMaT ePEKT BLPXY OUHAHCOBUA OTUET.

* [lpomenu B MCC 39 - HoBauws Ha AEPHBaTH M NPOALVKEHHE HE OTYMTEHETO Ha XEAXMPAHETO, Ce npuAarar
38 FOAMLLIHW NEPUOAM 3ano4BalUM Ha MAn caea 1 sinyapy 2014 ropunHa. APYXKECIBOTO He 0YAKBA NpoMeHUTe

Aa UMat eQekT Bbpxy GMHAHCOBUA OTHET.

CraHaapTit, pa3fCHEHWA W POMEHM B CTAHASDTH M3ASAEHW OT CMCC/KPMC®O, kouro BCe OlE He ca
04A00peHu 3a npuaaraHe or EK:

PbKOBOACTBOTO CUMTA, Ye & MOAXOARLLO AA CE OMOBECTH, Y& CABAHMTE HOBW MAM pPeBU3UPAHK CTAHASPTU, HOBM
Pa3ACHEHUA U NPOMEHU KbM ChLUECTBYBALLM CTAHAAPTH, KOUTO KbM OTYETHATA AaTa Ca BEYE M3AAAEHU oT ChBeTa
Mo MEMAYHApOAHW cuetosOAHK cTaMpapti (CMCC), Bce owe He ca Buav opobperd 3a npuaarase or
EBponeiickaTta KOMWCUS U CbOTBETHO HE Ca B3ETU NPEA BUA NDM UITOTESIHETO HA TOIW OUHAHCORB OTUeT. Aatute

Ha BAM3a@HE B CHMAQ 3a TAX LLEe 3aBUCAT OT PELIEHUETO 38 oAoBpenue 3a npuaaraye Ha EsponenckaTta KONMUCUA.

*  MCOO 9 QuHaHCOBM UHCTPYMEHTH (M3AaAEH HoemBpr 2009) 1 AomsaHeHus Kiv MCDO 9 (2010 n 2013)
H Mpomern B MCOO 9 1 MCBO 7 - 3aAbAKHTEAHM AATH HE BAMZAHE B CHAE W HACOKM 38 npemMmuHaBaHe
(AaTaTa Ha BAM3aHE B CHAA HE € OMNPEASAEHE, LI CE PUAAra PerpacrieKTMEHO, No-paHHOTO rpuraraHe e

paspeLieHo)

e [lpomenu B MCC 19 - [lhaHoBe ¢ AeduHmpari AOXOAM: BHOCKM OT cayxnTean (Caepsa pa ce npuaara 3a
FOAMLIHW NEPUoAK 3anoyBali Ha uav crea 1 toad 2014 roawHa. Mo-paHHoTo NpuAadraHe ce paspelwasa.

MpuaaraneTo we e PETPOCTIEKTHUBHO)

* KPMC®O 21 - Hanoam (CreaBa Aa Ce NpuAara 3a roAMLLIHK NEPHOAM 3aN0UBALM HA UAM CAEA 1 AHyapu

2014 roauHa Mo-paHHoTo NpUAaraqe ce paspelwasa. NpuaaraHero (e e peTPoCiekTHBHO)

O606LUeHWE Ha CbLUECTBEHUTE CHETOBOAHM NOAUTUKM
DYHKUMOHANHA BAAYTE M [IRH3HABENHE HE KYPCOBK PasAUKM

OUHAHCOBHUAT OTYET € NPEACTaBeH B ObArapcku AEBa, KOSTO € QYHKUMOHaAHaTa Baayra W BaayTata Ha
npeactagaHe Ha ApyxecTsoro. CAeAKUTE B yKAECTpaHHa BaAyla MbpBOHAYAAHO CE OTPA3RBAT BbB
QYHKUMOHAAHATE BaAyra no oOMEHHUS Kypc Ha Aatata Ha CAeAkata. MOHEeTapHuTe akTMBM W Macusu,
AGHOMUHUPAHU B YYXAECTRAHHM BaAYTH CE NPEUSYUCAHBAT BbB OYHKUMOHAAHATA Baayra, B Kpas Ha BCEKM
MECEeL, MO BaKAIOUWTeAHUs OBMEHEH Kype Ha BuArapcka HapoaHa BaHka 3a nocheaHust paboTeH AeH of
CBOTBETHWUS Mecell. Beuuku KypCoBu padalky ce npu3Hasal B ordera 38 AOXOAWTE. HEMOHETADHWTE aKTUBK M
nacuBK; KOUTO CE& OLEHABAT 10 UCTOPUHECKE LieHa Ha NPUACBUBAKHE B YyKACCTPAHHA BaAyid, Ce NPEBPLULAT BhE

GYHKLMOHaAHATA BaAYT NO OBMEHHMS KYPC KbM ABTATA Ha MbpBOHAYAAHATE CABAKa (NpuAOBUBaHE).




BAAOP MPOMBLPTAUC AACHUL
MOACHUTEAHM BEAEXXKU
3a nepuoaa 01.01.2013-31.12.2013 1.

[lpusHaBaHe Ha MpUxoAm

MpUXOANTE Ce NPU3HABAT AD CTENEHTA, B KOSTO € BEPOATHO MKOHOMUUECKM MOASH Aa ObAatr NOAyYEHWM OT
APyKecTBOTO W Cymata Ha NpuxoAa MOXe Aa BbAE HAAEKAHO OLEHEHA, He3aBMCMMO OT TOBa Kora e MOAYYEHO
nAaLiaHeTo. NpuxoanTe ce OUEHABAT NO CNPABEAAMBATA CTOMHOCT Ha MOAYHEHOTO UAW ABAKAMO Bh3aHarpaxaeHue
Ha 6asa Ha ACrOBOPEHUTE YCAOBMH Ha NAaLLaHe.

[MprxoAM OT AMXBM

MPUXOAUTE OT AWMXBM CE& OTUMTAT KATO CE WINOA3BA METOAA Ha EOEKTVBHWA AUXBEH NPOUEHT, NpeAcTasARBaly
MPOUEHTLT, KOUTO TOYHO AUCKOHTMPA O4aKBaHWTE BbACLLM NAPUMHM NAGLLEHMS 38 OUYAKBAHWA CPOK Ha
QUHAHCOBUA WHCTPYMEHT WAM 338 NO-KPATBK MEPHMOA, KOTaTo € YMECTHO, A0 BaraHcosarta CTOMHOCT Ha
buHaHCOBUA aKTUB. MPUXOALT OT AMXBYU CE BKAIOYBE BLE QUHAHCOBMA NPUXOA B OTHETA 38 AOXOAUTE.
[IprM3HaBaHe Ha pasxoau

Pa3axoaute B ADYXECTBOTO CE€ MPU3HABAT B MOMEHTA Ha THXHOTO Bb3HWKBaHE W Ha 6a3a NpUHUMNKUTE Ha
HEYUCAABAHE W CbNOCTABMMOCT.

Pasxoaute 3a ObAelM NEPUOAM CE OTAArar 3@ NPUIHAREHE KATO TeKyll Pa3XOA 38 Nepuoaa, Npes KorTo
AOTOBOPMTE, 38 KOWUTO CE& OTHACHT, CE U3ITbAHABAT.

DUHAHCOBUTE PA3XOAM CE BKAKOMBAT B OTUETE 38 BCEOBXBATHIA AOXOA, KOraTO Bh3HUKHAT.

HMHBECTULIMOHHA UMOTH

MHBECTULMOHEH MMOT & MMOTLT (3EMSA UAM CTPaAa MAM YacTV O Crpaad, MAW W ABETE), AbPXKaH Mno-cKopo 3a
NOAYYaBaHE Ha NPUXOAW OT HAEM WAKW 38 YBEAUYABAHE HA CTOMHOCTIA Ha KAMUTAAS, WAV U 33 ABETE, OTKOAKOTO 3a
M3NOA3BAHE NpW NPOMIBOACTBOTO WAV AOCTEBKATE HE CTOKM MAWM YCAYTM WAM 38 aAMUHUCTDATUBHM LEAM MAM
npopaxba B pamkuTe Ha obryanHaTa MKOHOMMUYECKE AEHHOCT.
MbpBOHaYanHoO CUEHABAHE

MpY MBPBOHAYAAHOTO CU NPUACBUBAHE UMOTUTE CE OUEHABAT No LeHa Ha NpuacBuBaHe (cebecToRHOCT), KOATO
BKAKOYBa MOKYMHATA LEHa W BCAYKW NPEKM Pa3xOAM, HEODXOAMMMK 3a MPUBEXAAHE Ha UMOTA KaTo aKTUs B
paboTHO ChCTOAHME.

anAM NOKynKata Ha UMOT Ce NOAYHaBa OLUEHKa Ha MMOTa OT OT HE3aBUCUM AULLEH3UPAH OLLEHMUTEA.

MocaeaBaulo oLeHsBaHE
Chea MbPBOHAYAAHO MPUIHABAHE WHBECTULAOHHUTE MMOTY CE OLEHSIBAT U OTYMTAT 110 CNPABEAAMBA CTOWHOCT.
CnpaseanviBata CTOMHOCT ce onpeaensi kuM 31 aekemspu, Ha Dasa nazaphu LeHW Ha axkTMBen nasap Ha
UMOTUTE, C KOPEKLIMK 38 OTPa3NABaHE Ha BCAKAKBM CHEUMDUYHM 0COBEHOCTH B ECTECTBOTO, MECTOHAXOKAEHUETO
W CbCTOAHWMETO Ha MUMOTa, W PECM. NPOMEHMWTE, TeHAGHLLUUTE U crieunduruTe Ha nasapa. Npu OTCLETBUETO Ha
TEeKYLUW LeHM Ha aKTUBEH Nasap Ce W3NOA3BaT aATEPHATUBHK OLEHBUHW METOAK HA OCHOBATA HE CKOPOLLIKMW LEHM
Ha Apyrv NoAoGHU UMOTH Ha NMO-MAAKO BKTUBHM Na3apu WA NPOrHO3W Ha AUCKOHTUPEHM MapU4HK NOTOLUM Ha
OYaKBaHW AOXOAKM OT MUMOTUTE, KAKTO W APYTM AOMYCTUMKM METOAW. OLEHKWTE Ha CrpaBepAMBaTa CTOMHOCT Ha
UMOTUTE KbM ABTaTa Ha OTYeTa Ce U3BBLPRLLBA 0T HE3aBUCUM KBAMMOULIKDEH OUEHUTEA,

Edexture OT npecueHKaTa AQ CNPABEAAMBA CTOWHOCT CE TPETUPar W MPEACTABAT KATo  OCHOBHM

NPUX0AM/ Pa3xoAk OT AEMHOCTTA.
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BAAQP MPOMLPTUC AACUKLL
MOACHUTEAHW BEAEXKH
3a nepuoaa 01.01.2013-31.12.2013 r.

Aarbuu
TeKyLL ¥ OTCPOYEH AGHBLK BhLEXY AOXOAMIE
ChraacHo 3akoHa 3a KOPNopaTMBHOTO NOAOXOAHO 0BAarake APYKECTBATE CbC ClEUManta MHBECTUUMOHHA LeA

He ce 06AaraT ¢ KOpnopaTMBeH AaHBLK.

AaHbk BupXy AobBaBeHara cronHocT (AAC)
MprxoAuTE, PA3XOAUTE 1 BKTUBUTE CE NpU3HaBsaT HetHo of AAC, ¢ UBKAIOUEHME Ha CAy4auTe, Koraro:

o AAC, BbIHUKBELL NPU NOKYIKA HE AKTUBY WAKM YCAYT A HE € Bh3CTAHOBIUM OT AGHBYHUTE BAAGCTH, B KOWTO
cayqyan AAC ce npusHaBa Karo uacT o7 UeHata Ha npuaobuBaHe Ha aKTMBa MAM Kato YacT or
CbOTBETHATE PA3XOAHE NO3ULMA, KAKTIO TOBA € YMECTHO, U

® B3EMaHMATA W 3AALAKEHHUATE, KOUTO CE OTYUTAT C BKAIOUEH AAC.

HetHata cyma Ha AAC, Bb3CTAHOBKMME OT WA ABAXMMA HA AGHBYHATE BAGCTH, CE BKAIOYBA B CTONHOCTIA Ha

B3EMaHUATa KMAK 3aAbAKEHUSITE B OTHETE 38 QUHAHCOBOTO ChCTOSHUE.

DuHaHCOBH MHCTRYMEHTH ~ (ThPBOHAYAAHO (IPUIHABAHE W NOCAGABALLO OLEHSBAHE
e OUHAHCOBMW aKTUBM

MbpBOHAYaNHO NpuaHasaHe
OuHaHcoBuUTEe aktven B obxpata Ha MCC 39 QunaHcosu UHCTPYMEHTI: pU3HaBaHe # OUeHsiBaHe ce
KhacudUUMpaT Kato GUHAHCOBW aKTUBM, OTYMTAHK NO CIIPABEAAMBA CTOMHOCT B nevanbarta uaM 3arybata, AW
Karo 3aemy KM B3EMaHUA, WAM KaTO0 MHBECTMLMKM ABRXKAHM AD MAAEX WAM Karo OWHAHCOBU aKkTUBM Ha
pasnonoxeHue 3a Npoaax6a, MAK KarTo AEPUMBATUEW, ONPEACACHM KATO XEAKMPEILM UHCTPYMEHTHU NPK ehEKTUBHO
XEAXUPAHE, KAKTO TOBa € NO-YMECTHO. APYXECTEBOTO ONPEABAS KABCUODUKALMATE HA CBOUTE OUHAHCOBU aKTUBU
NPy MbPBOHAYAAHOTO UM NPU3HaBAHE.
OuHaHCOBUTE aKTUBM CE MNPU3HABAT MbpPBOHAYAAHO (10 GNPABGAAMBATA MM CTOMHOCT, NAIOC, B CAy4@i Ha
MHBECTULLMU, KOUTO HE CEe OTYMUTAT M0 CNPABEAAMBA CTOMHOCT B Nevanbara uan sarybarta, pasxoaure no CAEAKaTa,
KOWUTO CE& OTHACAT MPAKO KbM NPUACBUBAHETO Ha GUHAHCOBUS aKTWB.
QUHAHCOBWTE BKTUBM Ha APYXECTBOTO BKAIOUBAT NapuuHy CPEACTBE W NapUyHi EKBUBAAEHTY, THPTOBCKU W ADYIV
B3eMaHuA.

lMocaeaBalLo oLeHABaHE
MocAeABaLLOTO OUEHABAHE Ha GUHAHCOBWUTE aKTUBYW 3@BUCU OT TAXHATE KABCUBUKELIMA, KAKTO CABABE!

3aemu 1 B3eMaHus
3aeMuUTe U BIEMaHWATA Ca HEACPWBATUBHK QUHAHCOBY AKTUEK C QUKCUPAHM MAW ONPEABASEMM MAALLAHWSA,
KOWTO HE CE KOTUpAaT Ha akTuBeH nasap. CAeA NbPBOHAYAAHOTO MM MPU3HABAHE, 38eMUTE W B3ENMaHuATa ce
OUEHABAT M0 aMOPTU3UMpPaHa CTOWHOCT, C W3MOA3BAHETO HA METOAA Ha EOEKTUBHUS AMXBEH npoueHT (EAIM),
HamaneHa C npoBM3WATa 3a obeaueHka. AMOpTU3MpaHata CTOMHOCT Ce M3YMCAABa KATO ce B3emaT noA
BHUMaHWE BCAKAKBW AMCKOHTH WAKM TIPDEMUU NPU MPUADDMBAHETO M TAKCH, WA PA3XOAM, KOWUTO Ca HEepasAeAHa
yact o1 EAMN. Amoptusaumata no EAM ce BkaioYBa BbB QUHAHCOBUTE NMPUXOAM B OTYETa 3a AoxoauTe, 3arybure,
BL3HUKBALLK OT 0Be3leHKa, Ce NPUIHABAT B 0TYeTa 38 AOXOAUTE KaTO ARYIV PA3XOAM.

0Obe3ueHka Ha GUHAHCOBM aKTHBK
KbM Besika otyeTHa Aata APYXEecTBOTO NpaBu NPELeHKa AaAK ChiLeCTBYBAT 0BEKIMBHIN AOKA3aTEACTBE, Ye AaAEH

OUHEHCOB aKTMB MAUW TPyMa OT GUHEHCOBM aKTUBKM MOXe Aa € oBesueHeHa. DUHAHCOBUAT aKTUB MAW rpynara or

11




BAAOP NMPOMBPTUC AACHUL
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3a nepuoaa 01.01.2013-31.12.2013 r.

PUHAHCOBM aKTUBMW Ce cuuTa 3a obesueHeHa, KOrato ChlLECTBYBaT OBEKTUBHI AOKA3ATEACTBA 3a 06e3UeHKa B
PE3YATAT Ha EAHO MAW MoBeYE CLOUTUS, KOMTO Ca Bh3HUKHEAKM CAGA MbPBOHAYAAHOTO [IPM3HABAHE HA axkTMBa
("cbbutue 3a noHecera saryba') u ToBa cubuTMe 3a noneceHa 3aryba oxas3Ba BAMAHWE BbpXy OYaKBaHWTE
ObABLM NAapPU4HKM MOTOLUM OT GUHAHCOBMA aKTUB WAKM rpyfarta or OWHAHCOBM aKTMBW, KOWTO MOrar pa Obaar
HaAEXAHO oueHeHu. AokasareAcTBara 3a obesueHika MOrar Aa BKAKOUBAT MHAUKALIK, Y€ ANBKHULIM AKX Tpyna oT
ANBKHULIA  U3NATBET CEPUO3HKW QUHAHCOBKM 3aTPYAHEHVS WAM €8 B HEW3IMbAHEHWE WAM NPOCPOYME Npu
M3NABLLEAHETO Ha AMXBU WAW TAGBHULIA, WAKM BEPOHTHOCT A8 OBSIBST HENAATEXOCNOCOBHOCT/CBLRXIAANLKHAADCT
WA AR TpeAnpUemar QUHaAHCOBA PEOPTaHW3aUMA, WAK KOrato HabAIOABBaHU ABHHM WHAMKMPAT U3MEPUMO
HaMaAeHWe B O4aKBaHUTE ObAGWM [APUYHM NOTOUM, KATO HarpuMEp NPOMEHM B NPOCPOMUATA WAM
MKOHOMUWYECKK YCAOBUA, KOUTO Ca CBhP3aHW C HEUZTTLAHEHUS OT CTPaHA Ha ANBXHULMTE.
e OUHAHCOBW NAcKHBK

IMepBOHAYaAHO NMPHU3HABAHE U OLEHARAHE
O®urancosute nacusu, B obxsata Ha MCC 39, ce KABCHOUUMPAT Kato GUHAHCOBK NACKBM, OTYMTAHM MO
cnpaBepAvBa CTOMHOCT B newanbata wmam 3arybarta, MAM Karto 3aemMu W NPUBACYEHM CPEACTBA, WAM KaTo
AEPUBATUBY, KOMTO CA EOEKTHBHKU XEAKUPAUIM UHCTRYMEHTH, KEKIQ TOBA € NO-YMECTHO. APYXECTBOTO ONPeABAs
KAacUGUKaLMATa Ha cBOMUTE GUHAHCOBY NACUEY NP1 MERBOHAYAAHOTO UM NpU3HaBaHE.
DuHaHCOBUTE NACKBM CE NPU3HABAT NBPBOHAYAAHO N0 CIIPABEAMMBATE UM CTOVMHOCT, MAKOC, B CAYYAH HA 3aEMU 1
MPUBAEYEHW CPEACTBE, PA3XDAWTE M0 CABAKATE, KOWTO CE OTHACAT NPAKO KbM NMPUACBHBAHETO Ha GUHEHCOBMA
nacue.
DUHAHCOBUTE NACKBN Ha APYXECTBOTO BKAIOHBAT ThPrOBCKM U APYIM SAABAKEHUA U AMXBOHOCHW 3aemu.

MocaeaBalLO OUEHABAHE
MocAEABAWLOTO OLEHSBAHE HA QUHAHCOBUTE NACKBY 3aBUCK OT THXHATA KAACHOUKALIMSA, KAKTO CABARA:

3aemu K NPHUBASHEHN CPEACTBA

Caep MbpBOHAYAAHOTO WM Mpu3HaBaHe, 3aeMATe W NPUBACYEHKTE CPEACTBa Ce OUEHABAT Mo aMopTU3WpaHa
CTOMHOCT NPU M3NOA3BaHE Ha METoAd Ha EAM. Meuandbute W 3arybute OT 3eMU U NPUBAEYEHU CPEACTBA Ce
NpW3HaBar B OTYETA 3a AOXOAMTE, KOraTo MACUBLT C& OTIUCEA, KAKTO K Ypes fpoLleca Ha aMopTU3aLUma.
AMopTU3UpaHara CTOMHOCT C& U3YMCAABE KaTo CE B3EMar NoA BHUMaHWE BCAKAKBU AMCKOHTH MAK NPEMUM Npw
NPpUACBUBAHETO U TAKCH, AU PA3XOAW, KOMTO Ca HepasaeaHa vact ot EAM. AmopTtuzaumsta no EAN ce BrawoyBa

BbB GUHAHCOBWTE Pa3XOAV B OTUETA 38 AOXOAUTE,

MPABEANMBA CTOWHOCT Ha (QUHAHCOBHTE MHCTDYMEHT M

KbM BCAKa OTYETHa AATa CNPaBeAAMBATA CTOMHOCT HA OUHAHCOBU UHCTPYMEHTU, KOUTO CE ThPryBaT aKTUBHO Ha
nasapure, ce onpeaens Ha basa Ha KOTUPaHW NasapHu LEeAr AW KOTUPOBKK OT AMABPK (LLEHW ,KyNyBa" 3a AbATK
No3vuMK U UeHW "npoaasa” 3a KbCk No3vliviM) 6e3 Aa ce NPUCNaART PasxoAk NO CABAKATA.

CnpaBeaAuBaTta CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTH, 38 KOUTO HAME aKIMBEH Madap, Ce ONPEACAS C MOMOLLTa
Ha TEXHWKW 3@ oueHABaHe. Te3u TEeXHUKW BKAIOYBAT WMBMNOAIBAHE HA CKOPOLIHK NA3APHU NPEKK CABAKM]
NpenpaTky KbM TEeKyLLaTa CrpaseArMBa CTOMHOCT HA APYT WHCTPYMEHT, KOWTO € B 3Ha4MTenHa CTeNneH CbLUMS;

aHanu3 Ha AUCKOHTUPAHWUTE NapUyHMK NOTOLM U APYTM MOABGAK 38 DLIEHKE,

Pasxoaun no 3aemu
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Pasxoau no 3aemu, MPAKO CBbP3aHM C NMPUAOBUBEHETO, UArPaXAZHETO MAU NPeA3BOACTBOTO HA aKIWUB, KOWTO NO
HEOBX0AMMOCT OTHEMA 3HAYUTEAEH nepuvoa OT Bpeme, 3a Aa Ce MOAIOTBM 3a NPEeAHa3sHaA4YEeHUEeTO CU MAM 3a
npoaaxbarta cu, ce KanuraAusnpar Karo 4act OT Herosara ueHa Ha npuacbusane. Bouuku ARYrt pasxoau no
3aeMu Ce OTUUTaT KaTO PasxoA B MEPUOAE, B KOMTO BbEHKKBAT. PA3XOAMTE N0 3aeMM BKAMIOYBET AUXBUTE W ApYru
pPa3xoAu, KOMTO APYXKECTBOTO M3BbPLLBE BhA BPbLIKA C NOAYNaBaHETO Ha NPYUBACYEHW CPEACTBA.

Apyxecmoro HE Kanuraausupa pasxoauTe 10 NOAYHEHMSH 38eM WKbM CTOMHOCTTa Ha WHBECTULMOHHWTE WUMOTH,

AOKOAKOTO HE OTIrOBapPAT Ha YCAOBMSITA 38 KanuTasmsnpaHe,

HemarepuanHn aktmsu
Hematepuaniute akTuBM, NpPUACBUTH OTAGAHO, Ce OUEeHnBAT NbpBOHEYaAHO M0 LeHa Ha npuaobusatve. Caep
MbPBOHAYAAHOTO NPU3HABAHE HEMaTepuasHUTe akiuBu ce oTyvTaT No WeHa Ha npuaobuBaHe, HamManeHa ¢

HaTpynaHuTe amopTuaaumm v Hatpynanute 3aryu ot obesuetka.

[poBsuaun

lMpoBusnK ce npusHasar, Korato APYKECTBOTO MMa CErallHO 3aAbAXEHWE (NPABHO WAM KOHCTPYKTMBHO) B
PE3YATAT Ha MMHAAU ChOWTWA, KOTaTo UMa BEPORTHOCT 38 NOTACABAHE HEA 3AABAXEHWETO A3 GbAe HEoBXOAUM
NOTOK OT PECYPCH, ChAbPXALl MKOHOMUYECKM NOA3U WU KOTaTO MOXE Az BbAE HanpaBpeHa HaAeKAHa OUeHKa Ha
CTOMHOCTTE Ha 38ABAKEHMETO. KOorato ApYXECTHOTO 0YaKREa, HE HAKOW MAM BCUUKM HEOBXOAMMMU 3a YPEXAGHETO
Ha8 NpOBU3WATA pasxoAu wie 6BbaaT BL3CTAHOBEHM, HANPUMED CLIAGCHO 3acTPaxOBaTeAeH AOroBOp,
Bb3CTAHOBABAHETO CE NPUSHABA KaTO OTACACH AKTWB, HO CAMO TOraBa KOrato € NpakTMUecKW CUrypHo, ue Teau
pasxoau we 6baaT BbLICTAHOBEHW. Pa3xXOAMTE 3a NPOBU3MY CE NPEACTASHAT B OTUETA 38 AOXOAMTE, HETHO OT
cymaTa Ha BbL3CTAHOBEHWTE PasXOAW. KOraTo edexTbT OT BPEMEBWTE PA3AMKM B CTOMHOCTIa Ha napure e
CBLUIECTBEH, NPOBM3UKTE CE AMCKOHTUPAT KATC CE UBMOA3IBA TEKYLIA HOPME Ha AMCKOHTUPAHE NPeAr AaHbLUM,
KOATO OTPasfABa, KOraro € YMECTHO, Cheuu@WuUHUTE 38 3aAbAKEHWETO puckoBe. Korato ce Wanon3sa

AWCKOHTUPaHe, YBEAMHEHWETO Ha NPOBU3MATA B PE3YATAT Ha M3MWHAAOTO BREME CE NPeACTaBfa Kato puHaHcos

pasxoa.
OcHoBEH Kanuraa

OCHOBHUAT Kanurtan e NMPEACTABEH N0 HOMWHEAAHATA CTOMHOCT Ha W3NSAEHUTE U NAGTEHM aKUKnK. [oCTbNAEHUATA

OT U3ABACHW aKLIUM HAA THXHATE HOMUHAAHE CTOMHOCT CE OTHMUTAT KaTO 1l pemMuintn pe3epBy.

[MapuyHm CPEACTBA U TapUYHK EKBUBAAEHTH
MapuyHUTe CPEACTBA U KPaTKOGPOHHWTE ABMNO3UTI B BaraHca BKAIOUBAT NapuyHu CPeAcTBa no BaHKOBK CMETKM,

B GpOi U AENOBUTH.
3a ueaWTe Ha OTHETa 3@ NapWyHUTE NOTOUW, NapUYHWIE CPEACTBE W NAPUYHMTE EKBMBAAEHTW BKAIOYBAT

NapuMyHUTE CPEACTBE U NMapuyH EKBUBAAEHTY, KEKTO TE Ca AEDUHMPEaHK MO-TOpE.




BANAOP MPOMBPTUC AACHL
MOACHUTEAHW BEAEXKH
3a nepwoaa 01.01.2013-31.12.2013 r.

1. BaemaHus

31.12.2013 31.12.2012
AAC 3a Bb3cTaHoBsABaHE i 47
BaemaHe 3a AuxBa N0 AEno3unTy i 19
06wo: 8 66

BaemaHuaTa ca GOpMUpaHy o1 BIEMaHMA N0 HAYUCAEHU AMXBU NO AenoduTu npu NME AN ¢ nagex 18/12/2013

r. u 06/07/2014 r. v AatbK AoBaBeHa CTOMHOCT, NOAAEXALL Ha Bh3CTaHOBABaHE.

2. Nap1yHW CPEACTBA U KPaTKOCPOYHI ABTIO3UTU

31.12.2013 31.12.2012

MapuyHK cpeacTBa B OaHKOBU CMETKM 2 8
KpaTKoCcpoYHu AETNO3UTH 626 591
06uwpo: 628 599

Ha 18 aexkemspu 2011 r. e ckaloueH aporoBop 3a Baukos aenosur npu MKUB AA cbe canao Kem 31,12,2013 1.
571 xuA. AB. Ha 6 toam 2012 r. e craoueH sTopu AoroBep 3a Aenosut npu NMAB AA CbC CpOK ABE IMOAUHKM Cbe
cana0 55 xua.aeBa Kbm 31,12,2013 r. ApyXecTsoto UMa Npaso No BCHKO BPEME A3 TEIAK, NPEBEXAA N0 ARYTH
CMETKW W BHACA AOMBAHUTEAHW CYMM MO ACNO3UTUTE. ASMNO3UTUTE CE OAMXBABET C AOTOBOPEH QUKCUPaH AMXBEH
MPOUEHT, KOWTO € pasArueH B 3aBUCMMOCT OT CPOKA Ha AbPXaHE Ha NapuyHUTe CPeACTBa Ha aenoaut.llapuuHute
CpeACTBa & BaHKOBWM CMETKW CE DAMXBHBAT C rNAaBalll AMXBEHM NPOUEHTH, Dasupanv Ha AHEBHUTE AMXBEHM

npoueHTH no BaHKoBM ABMO3WTH.

3. OCHOBEH KanwtaA U pesepeu

AKLMOHEPEH Karu1Tan:
KanuraabT ce chetou oT 650 xMARAKM 0OUKHOBEHU, BE3HAAMYHM, NOMMEHHIW 8KLLIMW C NPAaBO Ha MEAc ¥ ¢ HOMUHAA
1 AeB uam 0610 650 x1A. AB. Kanurana e BHECeH M3UAAD.

Bpoii U3ASAEHM W HAMTBAHO NAATEHW KUMKW B XUA.:

31.12.2013  31.12.2012

B HauanoTto Ha roanHaTta: 650 650

0610 B Kpas Ha roarHara: 650 650

Kbm 31 aekemBpu 2013 r. akumoHEPW B ApyKecTsoro ca:

AKLIMOHED bBpoii akuun %
MA Hapexaa AA 58 500 9,00%
Cku MHxuHepuHr O0A 500 000 76,90%
Mpusat Type 2000 00A 30 500 4 70%
Eutpa Homep Earo EOOA 30 500 4,70%
Axtyen EOOA - 30500 _ 470%

650 000 100%
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3a nepuopa 01.01.2013 -31.12.2013 r.

MpemueH peseps:

MocTenaeHUs, MOAYHEHU B AONMBAHEHWE KbM HOMWHAAHATAE CTOWMHOCT Ha kUMK, Ca BKAIDYEHW B NPEMUAHMS

pe3eps B pasmep Ha 1 XuA. AB.

AWBUABHTH:

APYKECTBOTO HE € PasnpPeAenrsing AMBUAEHTU. ChraacHo YA, 247a, an.3 or T3 nevanbara kem 31.12.2012 1. 8

paamep Ha 29 XUA. AB. & M3NOA3BaHa 3a NOKpUBaHe Ha 38W6M OT MMHEAM NOAKMHK, KaTo B PE3IYATAT OT TOBa HE €

Haauue GUHAHCOB PeayATar 3a pasnpeaeAeHue Chia. YA, 10 SACULL

Mevanba kb 31.12.2012 .

MokpupaHe Ha 3aryba Kbm 31.12.2011 r.

Meuanba 3a pasnpeaeneHiie koM 31 Aexkemspy 2013

AOXOA HA AKLIMA

Aoxop / (3aryba) Ha akuMA NPeAr 3aABAKUTEAEH AUBUABHT

Bpou akumM1 KbM Kpas Ha roavHara

CpeaHo-npeTeraeH 6pon akumm

HetHa nevwanba/(3aryba) sa roannara (BGN'000)
HeTtHa nevaaba/(3aryba) Ha akuun (BGN)

5. @uHaHcoB pesyatar

Kbm 01 Axyapu 2012
Neuanba / 3aryba 3a nepuoaa

Kbm 31 Aekemspu 2012

Kem 01 Axyapu 2013
Meuyanba / 3aryba 3a nepuopa

Kbm 31 Aexemspu 2013

29
L) (29)

31.12.2013 31.12.2012

BGN'000 _ BGN'000
650 000 650 000
650 000 650 000

ey 28

(0,04) 0,04
(29)

. (24

(24)
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3a nepropaa 01.01.2013-31.12.2013 1.

6. TuproBCKM U APYrM 38ABAXEHUA

31.12.2013
3aAbAXEHMWA KbM AOCTABYMLLA 5
Paayertu rno rapaHumMm =
MepcoHana | 4
06uo: 9

31.12.2012

4
8
2

14

Kpamacpqum_Te nacusK ca GOPMUPEHKU OCHOBHO TEKYLIM 3BABANEHWA KM AOCTaBYMLIM, TEKYLLM 3aAbAKEHUA 38

Bb3HarpaXAeH1A KbM MEpcoHana w MpoBu3nK 32 HEW3NOA3BaHK OTNyckn. [IpeaocTaBeHuTe 07T YAEHOBETE Ha

CvBETa Ha AMpekTopuTe rapaHuMk 3a a0bpo ynmpasaeHve, B pa3Mep Ha TPUMECEYHOTO M  BpyTHO

Bb3HarpaxAeHue, ca oQopmMeHn Karto 6AOKHDHHH B MOA3d Ha APYXAECTBOTO 6aHKOBM AEMO3WTH, CbIAGCHO

U3UCKBaHUATa Ha YA. 1168 ot 3MMLK.

7. Pasxoau 3a nepcoHana

31.12.2013
BbaHarpaxaeHus = 39
06wo: 39

e Em e =

31.12.2012

34
34

PasaxoauTe 3a Bb3HATPAXAEHUA Ca QOPMUPAHKM OCHOBHO OT BL3HAIpaxAcHWs KbM CbhbBeTa Ha AMpPEKTOpWTE, B

pasmep Ha 34 xua. AB.

8. Pa3axoau 3@ BbHLUHM YCAYTH

31.12.2013 31.12.2012
BbaHarpaxaeHue Ha 0BCAYKBELLOTO APYKECTBO 1k 300
Pa3xoaM 3a He3aBUCUM GUHAHCOB OAUT 2 4
PasxoAn cBbP3aHut C MHBECTULMOHHWTE MMOTH 4
Takeu KOH, LieHtpaner aenosutap, bOb, uanarpaxaetune banka aenoauiap B 3
Apyru 1RE < 1,
06uwo: 18 312
9. HeTHW GUHAHCOBK NPUXOAM (Da3xcam)
131.12.2013  31.12.2012
Paaxoaun no 3aemu (2,738)
MpUXOAK OT AUXEX 33 33
DUHEHCOBK PABXOAM = R ¢ )]
33 (2,708)

[PUXOAMTE OT AMXBM Ca HEYMCACHM AMXBK N0 BaHKOBK ACTO3NTH.
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10. AaHbyHo obaarate

CwraacHo 3KNMO aentocTtra Ha AACHL e ocsoboaeHa 01 06AaraHe ¢ KOpPIoPaTMBeH AdHBK.

APYXECTBOTO € PEFUCTPURAaHO ChiaacHo 3akoHa 3a Aarbka 3bpxy Aobasenarta CroliHocT Ha 28.12.2010 .

11. AHraXuMMEHTU U YCAOBHW 38ABAXKEHUA

AarbuHo obaaraHe

AaH‘bHHaTa aAMUHUCTPaUMS MUMa NpaBo Mo BCAKO BPpEeMe B PaMKATE Ha CACABaIUMTE NeT reAMHK Ad U3BBPLL
PEBU3NS U HAAOXKWU ADMBAHUTEAHM AGHBYHM BAALAKEHUA OT OTHRTEeHWUTE OT APWKECTBOTO.

He ca U3sbplliBaHu AaHbYHK PEBM3UK Ha APYXECTROTO.

PbKOBOACTBOTO Ha Apy»:ecmom HE CYUTa, Y€ CbLIeCTBYBAT ChilleCTBEHM PUCKOBE B PE3yATaTl Ha AMHaMuuyHara
¢HCK&I\H3 M peryaatopHa cpeaa B8 EI:ATE]DVEH. KOWTO Buxa HaAOXWAK KOPEKIIMK BhB OUHAHCOBKMA OTHET 3a

roAvHaTa, NpuKAYBalLa Ha 31 pekemspk 2013 1.

lpaBHK MCKOBE

Cpelly ApYXEcTBOTO HAME 3aBEAEGHUW NPABHU UCKOBE,

12. OnosecTABaHe Ha CBbP3aHK AUMLE

KpaiHa KoMmnaHus- Manika

KpaitHata komnanus-maka Ha Apyxectsoto e CKM MHXMUHEPWHE QOA

TTPEANPUATHA C KOHTPOAHO YUACTHE B APYKECTBOTO
CKW MHXHMHEPHMHI O0OA 76.90 %

Apyri cBbp3anu nnla
Aebutym uHBect AACULL, Cnnpa Tpeia EOCA v Banop fiponbprve AACKL, ca cBbp3ann auvlla, 3alloto ca noa

0061 KOHTPOA Ha Ckit urxkiHeprur OOA. Mpea 2013 roanta He ca UEBbPILBaHK CABAKKM MEXY TAX.

Bb3HarpaxaeHus Ha KAKOYOB YPaBAEHCKY NepcoHan

Mpe3 roAvHaTa ca M3NAaTEHW Bh3HATPa)AEHUS Ha KAIOYOBUS YNIDABAGHCKM NEPCOHAN B pa3Mep Ha 34 Xun. AB.

16. LeAu ¥ NoAWTHKE 3a YNpaBAeHWe Ha GUHEHCOBMA PUCK
OCHOBHUTE GUHAHCOBW NacvsK Ha ADYXECTBOTO BKAKOUBAT HEChILECTBEHM ThProBCKW 3aabaxerus. OcHoBHaTa
UBA Ha Tesu OUHAHCOBKM MHCTPYMEHTM € Ad CEB OCUIypW OWHAHCUPaHe 3a AeiHocTTa Ha ApYXecrsoro.
ApyXecTBoTo NpUTexasa GUHAHCOBM AKTUBU NOA GOPMa HA BIEMEHWA U NAPUYHA CPEACTBA U ABTIOSUTH.
YNpaBAEHWETO Ha PUCKE CE OCLLIECTBABA TEKYLLO NOA NPHKOTO DHKOBOACIBO HA M3ITHAHUTEAHAS AWDEKTOP W
GUHAHCOBKMTE EKCNEPTH B OBCAYXBALLOTO APYKECTBO. TO CE U3ITbAHABA CbIAACHO NOAUTWKE, OfpEAeAeHa of

CbBETAa Ha AMPEKTOPUTE, KOWTO € paspaboTun OCHOBHWTE NPUHLNK HA 06LLOTO ynipasieHre Ha QUHaHCoBUS
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pUCK, Ha Basata Ha KoWTO ca pas3paboTeHK KOHKPETHUTE NPOLEAYPY 38 YIPABAEHUE Ha OTAGAHUTE CNEUMDUYHK
PUCKOBE, KAaTO BaAYTEH, UEHOBW, AMXBEH, KPEAUTEH W AUKBWAGH, W 38 PUCKA NPU WINOA3BAHETO OCHOBHO Ha
HEAEPUBATUBHN UHCTRYMEHTH.

Mpes 2013r., kakto 1 npe3 2012r., APYKECTEBOTO HE NPUTeXaBa W He TbpryBa c AEPUBATUBHK OWHAHCOBW

UHCTPYMEHTU

OCHOBHMWTE PUCKOBE, NPOUTUYUALLM OT GUHAHCOBUTE UHCTPYMEHTU Ha APYKECTBOTO Ca AMXBEH PUCK, AMKBMAEH
PUCK, BBAYTEH PUCK U KPEAUTEH PUCK. TIOAMTUKATE, KOSTO PLKOBOACTBOTO Ha ApYXKecTBoTo npuaara 3a

ynpaBAEHWE Ha TE3W pUckoBe, € 0bobLLeHa Mo-AoAY.

AUXBEH PUCK

ADPYXECTBOTO HE € UBAOKEHO Ha AMXBEH PUCK OT CBOUTE KPATKOCPOUYHM 3aABAKEHUR, 3811070 Te ca obuyaiHo

TBPrOBCKU U BE3AUXBEHN.

NUKBUAEH DUCK

EGEKTUBHOTO YpaBAEHUE Ha AMKBUAHOCTTE Ha ADYKECTROTO NNPEANOAAIA OCUTYDSBAHE Ha AOCTATHYHO 0BOPOTHK
cpeacTea.

NAUKBUAHWAT DUCK CE U3PasfiBa B HEraTURHaTE CUTYALUS ADYXKECTBOTO Aa He BbAe B ChCIOHHUE AG MocpeliHe
6e3yCAOBHO BCUHMKU CBOM 3aALAKEHUS ChIAACHO TEXHUS NAAEX.

APYXECTBOTO YrpaBAfBa AMKBUAHOCTTE Ha aKTUBUTE U MACUBUTE CW 4pes Tekyll aHaand v HabaoaeHue Ha
CTPYKTYPaTa U AMHAMMKATE Ha W3MEHEHMATE UM, v YPE3 MPOrHO3MPaHe. Ha OLACUMTE BXOAALLMA W W3XOASILLM

NapudHK NOTOLM U GaKTOPUTE 38 HEraTUBHYK EOEKTK BLPXY TAX.

KbM 31 AEKEMBDU, NaAeKHaTa CTPYKTYpa Ha GUHaHCOBUTE acuBY Ha APYXecTsoTo, Ha 6asa Ha AorosopeHute
HEAUCKOHTUPaHU MAGLLAHWA, € NPEACTABEHA MO-A0AY:

Kem 31 pekemspu 2013 1.

Ha < 3 meceua 3-12 1-5 > B roauHu 06wo
rnovucKkBaxe 1 ~ Meceua roaMHM N1
XHA. AB. XUA. AB. XA, AB. XUA. AB. XUA. AB. XHA. NAB.

THProBCKW U ApYru
3aAbAKEHUA - 9 - - - 9
9 - 9

BaayreH puck

ExcrniosuumaTta Ha ApyxeCcTBOTO KbM PUCKa OT NPOMEHK BbB BEAYTHUA KYPC Ha €BPOTO He € SHaYUTEAEH.
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BAAOP MPOMBPTUC AACULL
MNOACHUTEAHK BEAEXKH
3a nepuoaa 01.01.2013 -31.12.2013 1.

KpeauTeH puck

Hama 3HauMTeAHWM KOHUEHTPALMKM HA KPEAWTEH PUCK. & APYXECTROTO. KpPEAUTHUAT PUCK, Bb3HWUKBA O
QUHAHCOBUTE BKTUBUK Ha APYXECTBOTO. OTUETLT HA APYKECTBOTO ChALPKE CACAHWTE BUAOEE GMHAHCOBA AKTUBM:
NapW4HU CPEACTBa W B3EMaHUS 38 AMXBM N0 ACNO3UTA. [IpeACTaBEHATE KPEAMTHE EKCTIO3ULMA HE NPEeACTaBAfBa

BUCOK KDEAUTEH PUCK.

¥npaBaeHWe Ha Kanutasa

OcHoBHaTa UEA Ha yNPaBAEGHMETO Ha KaNWTana Ha APYXEecTBOTO € Ad C8 OCUIypu Crabuatn <amnuTanosu
MOKa3aTeAU, C OTAEA NPOABAXABALLOTO QYHKUMOHMPAHE Ha NPEANTPUATUETO N MAKCUMUIUPAHE Ha CTOWHOCTTA My
3a akuroHepuTe.

ApPYXeCTBOTO yrpaBAABa Kanuianosara CW CIPYKIYPa 1 A UM3MEHS, ako e HEeoBXOAMMO, B 3aBMCUMOCT OT
NpoMeHUTe B MKOHOMWYECKUTE yeroBuA. Tpes 2013 1., kakto 1 npes 2012 r., HAME NPOMEHW B LEAMTE,
NOAUTUKUTE UAK NPOLECUTE N0 OTHOWEHWE Ha YIPABACHUETO HA KanuTaAa Ha ApyXecTsaro.

CeraacHo SACULL kanuTanbT Ha APYMECTBO CbC CrELManHa WHBECTUUMOHHE LIEA HE MOXE Ad GbAE No-Manbk oT

500 xuA. AeBa. Pervctpupariis kanuraa Ha ApyxecTsoTto e 650 xua. ABa.

CnpaBeaAMBM CTOMHOCTH

CnpaBeaAMBa CTOMHOCT € CymaTa. 3a KOSITO eAUH QUHAHCOB MHCTPYMEHT MOXE A8 DBAE pPasMEHeH AW ypeaeH
MEXAY MHOOPMUPAKU M KEAJBLLM CTRAHU B YECTHA CABNKA MEXAY THX, 4 KOATO CAYXW 38 HA-A0BLP UHAKKATOP
3a HeroBara nasapHa UeHa Ha akrBeH nasap.

ApyXecTBOTO ONPEAEAs CIPaBEAAMBATE CTOMHOCT Ha QUHEHCOBUTE MHCTPYMEHTU Ha 6ada Ha HaAMyHaTa nasapHa
MHOOPMALUMA MAM aK0 HAMA Takasa, HpPe3 MOAXOASILY MOAEAM 38 OleHxa. CripaBeaAvBaTta CTOMHOCT Ha
GUHAHCOBUTE UHCTPYMEHTY, KOUTO CE ThPTYBaT axkTUBHO Ha OPrasuaupaHin GUHAHCOBKM Nasapiu, ce ONpPeAeAs Ha
6asa Ha KoTMpaHuTe LeHK KyryBa" B Kpas Ha NocAeAHWS pabBoTer AEH Ha OTHETHWS NMepHoa. ChnpaBeanMBaTa
CTOAHOCT Ha QUHAHCOBU WHCTPYMEHTH, 38 KOWTO HAME BKIMBEH Na3ap, ce ONPEeASAs YPe3 MOAGAW 33 OueHKa.
Tesn MOABAM BKAIOYBAT U3NOASBAHE HE CKOPOLUHM (1A3apHM CABAKK MEXAY UHOOPMUPAHU, HECTHM W XKeAaeLLm
CTPaHW; WM3MOA3BAHE Ha Tekyllara CNpaBeAnvBa CTOMHOCT Ha ARYI MHCGTPYMEHT, ChC CXOAHW XapakTepuCTHKK;
aHaAU3 Ha AMCKOHTUPAHUTE NapuyHm NoTOLM MAW ARYTM TEXHUKK 38 OUEHKA.,

PukoBoacTBOTO' Ha Banop npombpruc AACHLL cuuta, Ye CrpaBepMMBMTE CTOMHOCTM Ha GUHAHCOBWUTE
WHCTPYMEHTH, KOWTO BKAIOYBAT NapUMYH CPEACTEE, ThDIMOBCKM M ADYIM B3EMEAHMA, ThPTOBCKA M APYIM 3aAbAKEHMS

He ce OTAMYaBar oT TexHWUTe BanaHCOBM CTONHOCTH.

18. CubutiA CAEA AaTaTa Ha OTYeTHaTa AaTa

He ca Hactbnuan Cubutus caea 31 ABKEMBPU, KOUTO A8 HaAaraT ADMTbAHUTEAHM KOPEKLIMM U/UAM ONOBECTABAHWA




